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Company information

Current directors including those who served during the year

Jonathan Henn Ngi Chin {resigned 18 August 2020}
Peter Toby Manning (resigned 5 April 2021)

Richard Stewarl Whesldaon (resigned 10 September 2020)
Fatrick Anthony Ridley

Alexander Spencer Christopher Rix

Colin Williams {appointed 23 July 2020)

Registered office

17 Coombe Bndge Avenus
Bristol

England

B&9 2LFP
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Directors’ report

The directors present their report and accounts for the year endead S April 2021.

Principal activities

Since ite formation, the primary object of the Company has always been to promote
the playing of Go in the UK, with the following specific objectives:

+ to maintain and store the T Mark Hall Library until such time as a permmaneant
place can be found o keep the books, magazines and pictures;

= {o underake research to find a permanent London Go centre which would be
open most afterncons andfor evenings: and

« provide financial grants to young members of the British Go Association to
aszsist with Go tuition for living costs to enable them to study Go in the Far
East for periods of up to two vears.

The Company was funded by a bequest from the state of thea late T Mark Hall, Until
such time as the funds were required for a permanent Go centre in London, they
were invested.

Cruring the year and subsequently there were a number of significant developmeants.

In Autumn 2020 the Company had the opporunity, in conjunclion with invastors from
the Bridge community, o purchase an ex-Salvation Army citadel in Hammersmith
and to convert it into a Mind Sports Centre, In accordance with the Company's
ohyectives, this promised at last to provide a base for a permanent London Go
cehtre, The Board agreed in principle, subject to Member Agreement, to

invest in the building:; the Memibers of the Company provided this approval at an
Extracrdinany General Meeling on 13 September,

In Qctobaer 2020 a new company, MindSpars Property Ltd (MPL), was established to
make the purchase: the TMHF invested E300,000 directly in MPL, cbtaining shares
to the value of £150,000 and loan notes to the value aof £150,000.

Other investors in MPL included various Erdge and Chess playing individuals and
alsa the charitable incorporated organisation London Go Gentra (¢harity number
1178673) ("LGLT).

MPL compleled the purchase of the ex-Salvation Army building in Decembear 2020,
The building has not been occupied for four years, however, and refurbishment was
required before the building could be used,

The Articles of MFL provide for one Board member nominated by the Company, and
Toby Manning ook up that roke on behalf of the TMHF. Alex Rix has subsequently
been appointad to the MPL Board (as a representative of LGC following the donation
by the Company of its shares in MPL to LGC post year-end).
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The AGM of the Company toak place on 13 November 2020. The Articles of the
Company were amended so that the Board s now composed of twa Directors
nominatad by the British Go Association (BGA), two Directors elected by the TMHF
AGM, and up to two Directors co-opted by the Board. The BGA nominated Toby
Manning and Colin Williams, and the AGM elected Alax Rix and Pat Ridley.

& consultation mesting was hebd on 8 March 2021 to ascertain the views of Members
on the future of the Company. Following the consultation meeting, the Company
donatad its Loan Motes (£150.000) to LGC.

After the consuttation meeting, the Board called an EGM held on 28 May 2021, This
resolved that:

i. the T Mark Hall Library be donated to LGG;
i. the Company's shares (E£150,000) should be donated to LGC;
iii.  £20,000 be donated to LGC;
iw. the Company be wound up;
v. its residual funds be divided between the LGC, BGA and Castledine-Barnes
Trust (CBT) in the ratios S0/25/25; and
vi. the BGA be designated the successor body (e.g. for any legacies),

Grant= and donations

In July 2020, the Company also awarded a grant of £500 to support a young player
spending time at the Jana International Go School.

During the year the Company donated a total of £105,000 in cash to LGC, and also
donated to LGC its holding of loan notes (original cost £150.000) in MPL. After the
year end it donated its holding of shares in MPL {original cost £150,000) to LGC.

The T Mark Hall library has alse bean donated to the London Go Centre whera it s
on display in the T Mark Hall room of the new Mind Sports Cenlre.

Financial Results

The Income and Expenditure account shows a deficit for the year of £131,634 after
tax, This is entirely attributable to donations of £255,000 to LGS (£105,000 in cash
and £150,000 in loan notes), withaut which there would have been a significant
surplus.

The reason for the large surplus (absent the charitable donations) is the realisation
of investment gaing, since invastments are camied on the balance sheet at original
cost. As part of the investment in MPL, all investments were encashed in the autumn
of 2020 crystallising significant gains.
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Directors

Full details of the current directors and those who served during the year ended
2 April 2021 are given on page 3.

Toby Manning resigned from the TMHF Board with effect from & April 2021 and we
thank hum for his extensive work on behalf of the Company since inception. In view
of the expected limited life of the Company, the Board is not currently sesking a
replacemant,

amall company provigions

Thiz report has been prepared in accordance with the provisions in Part 15 of the
Companies Act 2006 applicable to companies subject to the small companies
regime.

This report was approved by the board on 22 November 2021 and signed on it
behalf.

Alexander Fix
Director

o b
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income and Expenditure Account for the year ended § April 2021

Income

UK and foreign dividends receivable
Interest received, taxed and untaxed
Gain on disposal of investmeants

Expenditure

Donations to London Go Gentre
Other grants and donations
Operating costs

Met surplus (deficit) before tax
Taxation on surplus {deficit)

Surplus {deficit) for the year
Income and expenditure balance bifwd

Income and expenditure account balance offwd  (1389,501) |

2021
£

3,314
G972
122,479

[ 126.765

255,000
500
1,305

| 256,805 |

{130,040
(1,504}

{131,634}
(7.867)

2020
£

6,683
1.763
13.749

22,185
5.000

5,432
311

13,543

8 6852
(1,351}

7,301
{15,163}

| 7.867) |
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Balance Sheet as at 5 April 2021

Notes 2021
Fixed Aszets E
Tangible assets 4 :
Investments 5 209,961

[ 209.961]

Current assets
Debtors .
Cash at bank and in hand B.668

&,666
Current liahilitiag

Corporation tax (2,289)
Craditors falling due in one year -

Met current asaets 4 377

Met assels a 2143?5

Fesorvos

Legacy received 353,638
Income and expenditure account (138,501
Aggregate reservas | 214,338 |

2020

E

g2
328310

328,402 |

342
21,623

21,965

(3.375)
{1.020)

17.570

N R e .

345,972 |

Jo3.830
(7 B67)

45972 |

The directors are satisfied that the company is entitled to exemption from the
requirament to obtain an audit under section 477 of the Companies Act 2006, The
membears have not required the company to obtain an audit in accordance with

section 476 of the Act.

The direclors acknowledge their responsibilities for complying with the

requiraments of the Companies Act 2006 with respect to acoounting records and
the preparation of accounts. The accounts have been prepared and deliverad in
accordance with the special provisions applicable to companias subject to the

small companies regime.

The ingome and expenditure account has not been delivered to the Registrar of

Companias,

Alexander Rix o b E .'34-'-
Director

Approved by the board on 22 November 2021
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Statement of Changes in Equity for the year ended 5 April 2021

Al 8 April 2018
surplus (deficrt) for the year
At 5 Apnl 2020
At & Apnl 2020
Surplus (deficit) for the year

At 5 April 2021

Legacy Inceme and  Aggregate

received Expenditure reserves
account

£ £ E

353.838 {15,168) 238871

.30 7,3

353,838 (7,867} 345,572

353,839 (7, 867) 345,972

(131,834 (131.834)

353 839 (132.501) 214 338
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Notes to the Accounts

1.

Accounting policies

Basis of preparaiion

The accounts have been preparad under the historical cost convention and in
accordance with FES 102, The Financial Beporting Standard applicable in the
UK and Republic of Ireland {as applied fo small entities by section 14 of the
standard).

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulative depreciation and
any accumulative impairment losses. Depreciation is provided on all tangible
fixed assets, other than freshold land. at rates calculated to write off the cost, less
estimated residual value, of each azszet evenly over its expected useful life, as
follows:

Office fumiture and equipment over 4 years

favesiments
Lizted and unlisted invesiments are measuraed at cost.

Dehbfors

short term deblors are measured at transaclion price, less any impairment losses
tor bad and doubiful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently
measured at amorlised cost determined using the effectve inlerest method, Tess
any impairment losses for bad and doubtful debts,

Creditors
short term creditors are measured at transaction price.

Taxation

The Company is an investment company for corporation tax purposes, as the
majarity of its income derives from the making of investments.

A current tax liability is recognised for the tax payable on the taxable profit of the
current and past periods. A cument tax asset will be recognised in respect of any
tax loss that can be carried back to recover tax paid in a previous pernod.
Ceferred tax will be recognised in respect of all timing differences betwesan the
recognition of income and expenses in the financial stalements and their
inclusion in tax assessmants. No such timing differences have arisen during the
life of the Company.

Provisions

Provisions {ie liabilities of uncerain timing or amount) are recognised when there
is an obligation at the reporting date as a result of a past event, it is probable that
ecohomic benefit will be transferred to settle the obligation and the amount of the
abligation can be estimated reliably.

11
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2. Fundamental errors in previous years accounts

During the preparation of these accounts, a number of errors were identified in
previous years accounts which meet the accounting test of being "fundamental ”

They are:

= Since inception, the Company has submitted corporation tax retfums preparned
on the basis that the Company trades. This is incorrect. The company derives
almost all of its income from its investments and should have filed tax returns
as an invesiment company. It is estimated that corperation tax of
approximately £2. 024 should have been provided for periods up to 5 April
2019.

+ Pricr to the incorporation of the charity London Go Centre ("LGL"), the
Company supported the payment of rent for Go playing activities in London.
After the incorporation of LGC, the Company wrongly accounted for donations
to LGC ag “rent” and treated £5,000 as a prepayment.

In accordance with accounting standards, the balance sheet at 5 April 2019 has
been restatad to correct for these fundamental errors. At the same time, as a result
of the investment disposals, it was recognised that a small error of £1,654 had ansen
in the cost of the investments and this was also corrected.

The results for the year ended 5 April 2020 have been restaled 10 take account of
the ahove errors and to provide corporation tax for the year ended 5 April 2020 of
£1,351 which was omitted from the originally published 5 April 2020 results due to
the above error regarding the tax slatus of the Company.

Also, since inception the Company's accounts have referred to 3 "Profit and Loss
Account”. This is incomect for a company which does not conduct a profit-seeking
husiness, and the comect description should be "Income and Expenditure Account”
as in these accounts.

3. Employees

The company had no employees during either the current year or the previous

4. Tangible fixed assets

These comprise office furniture and agquipment.

Cost Depraciation Net

book

value

At B April 2019 543 390 253
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Year to & April 2020 161
At 5 April 2020 B43 aa1 92
Yeaar to 2 April 2021 gz
At 5-April 2021 643 543 0
Investments
CQuoted Unquoted Tokal
invastments invesiments
E £ £
Cost of irvestments st 6 Aol 2018 320377 - FA05TT
Cost of additons during wear Gb Ghd - 54, Gid
Ciost of cispossls 156,721 - 155,72
Gosl of investments &l 5 Aorll 2020 528,510 o T ArE.A0
Cioat of sdditions during year 125 487 AC0000 426 467
{ioat of cispoaals {353 836) (150, 000} 1543 055)
Cosl of irmmstments al 5Ail 2021 58,581 | 150,004 208051
The quetad investreants held &t 5 Apnl 2021 wars
Habding Cost £ Market Yalue & April 2021 £
778 units of the iShares MSC 33 553 431 B50
Warld ETF
1,808 wedinary sharss af Manks 19.998 22005
Inwestment Trust ple
Toial 53,961 65,725

Ihe unnustes nvestment neld &t 5 Apnl #0210 was ardingny shares of Mirdspors Property Lid,
subsequently donatad o e chanty Loncan Go Cenre.

Other information

T Mark Hall Foundation is a private company limited by guaranteq and

incarparated in England.

lts registered office is: 17 Coombe Bridge Avenue, Bristol, England. BSS 2LP.
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Detailed Income and Expenditure Account

This schedule does not form part of the statutory accounts.

Income

UK and foreign dividends receivabla
Interest received, taxed and untaxed
Gain on disposal of investments

Expenditure

Travel and subsistenos

London Go Centre library costs

Cash denations to Londan Go Centre
Bank charges

Companies House expenses
Accountancy

Investment portfolic management fees
Prires and sponsorships

Depreciation

Zoom account

Insurance

Gift of MPL loan notes to London Go Centre

Met surplus {defici) hefore (ax
Taxation on surplus {deficit)

Surplus {(deficit) for the year
Income and expenditure balance bfwd

Income and expenditure account balance cffwd

2021
£

3.314
g7z
122,479

126,765

200

105,000
108
29

4580

500

02

29

367
150,000

256,805

(130,040
(1,594)

(131.634)
(7 B67)

(138 501)

2020

6,683
1,763
13,749

22,195

871
144
5,000
TG

13
1,020
826
5432
161

|' 13,543 |

8,652
(1,351)

7.301
(15,168)

(7.867)
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